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APPLYING FOR 
FINANCIAL AID



APPLYING FOR FINANCIAL AID



FEDERAL, 
INSTITUTIONAL, 

STATE AID

OPENS FALL
EACH YEAR

Free Application for Federal Student Aid
(FAFSA)



Calculating College Expenses

(28 credit hours)

Tuition & Fees
Books & Supplies

Housing
Food

Transportation
Personal Expenses

*Florida Resident Budget 
Costs
$   5,954.00

    $   1,200.00 
    $   8,966.00 (on/off campus)
    $   3,486.00
    $   2,126.00
    $   3,104.00
    $ 24,836.00 = Budget Cost

Cost of Attendance 
Include:

*subject to change



Calculating College Expenses

(28 credit hours)

Tuition & Fees
Books & Supplies

Housing
Food

Transportation
Personal Expenses

Cost of Attendance 
Include:

*subject to change

*Non-Florida Resident Budget 
Costs
$ 20,980.00

    $   1,200.00 
    $   7,094.00 (on/off campus)
    $   5,358.00
    $   2,126.00
    $   3,104.00
    $ 39,862.00 = Budget Cost



TYPES OF AID AVAILABLE



Types of Aid

Work-Study Loans
On-Campus

Career Related
Federal Direct 

Private

Parent Plus

Grants
Federal Pell

FSEOG

FSAG

UCF Grant

ucf.edu/financial-aid

Scholarships
Florida Bright Futures

UCF Pegasus

College/Major, Private



Types of Aid

Work-Study Loans

On-Campus

Career Related
Federal Direct 

Private

Parent Plus

Grants

Federal Pell

FSEOG

FSAG

UCF Grant

ucf.edu/financial-aid

Scholarships

Florida Bright 

Futures

UCF Pegasus

College/Major, 

Private

Need-based

Apply by Priority Date To Be Considered

Minimum Hour Requirement

Maintain GPA



Subsidized Loans
• Government pays the interest.
• Need-based.
• Undergraduate students.

Unsubsidized Loans
• Interest accrues immediately
• Independent students may be 

eligible for greater unsubsidized 
amounts

ucf.edu/financial-aid/types/loans/stafford/

Federal Direct Loans
• Not credit based.
• 6-month grace period (a period when a 

student is no longer enrolled for at least 
half-time and not required to make 
payments) and 

• Fixed interest rates (updated each year 
on July 1st)

• Can begin to accept in July on myUCF



Federal Direct Parent PLUS Loan

• The Federal Parent 
PLUS Loan is a credit 
based federal loan for 
parents

• Interest that accrues on 
the loan is not subsidized 
by the federal 
government 

• Application process 
begins each July



Florida Bright Futures
• Determined by the State of Florida Office of Student 

Financial Assistance (OSFA).

• UCF must be identified as your post-secondary 
institution on the Initial Student Florida Financial Aid 
Application (FFAA).

• Bright Futures is awarded on a per credit hour amount.  

• Bright Futures funds up to 120 credit hours.



Florida Bright Futures
2023-2024 Award Amounts

Florida Academic Scholars - 
100 % of tuition and applicable *fees = $212.28

Florida Medallion Scholars – 
75% of tuition and applicable *fees = $159.21

*Applicable fees include activity and service fee, health fee, athletic fee, financial aid fee, capital improvement fee, campus 
access/transportation fee, technology fee and tuition differential fee.

        



Where to find Scholarships:

• Community and Religious Organizations
• Internet Searches (e.g. www.fastweb.com)
• Businesses/Corporations
• ucf.edu/financial-aid/types/scholarships 

(listing updated monthly)

Scholarship Search



TIMELY DISBURSEMENTS



Disbursement Process
• Disbursements begin after the Drop/Swap and Add period and when 

the student’s file is complete.

• Awards are reviewed and adjusted to reflect their actual enrollment.  

• Not all awards disburse at the same time in all cases.

• Financial aid refunds begin after the 2nd week of classes.
• Refunds can take up to 7 business days to receive.

• Mailed to Address on myUCF
• Direct Deposit
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Disbursement Process
• Disbursements begin after the Drop/Swap and Add period and when 

the student’s file is complete.

• Awards are reviewed and adjusted to reflect their actual enrollment.  

• Not all awards disburse at the same time in all cases.

• Financial aid refunds begin after the 2nd week of classes.
• Refunds are issued by Student Accounts services
• Up to 7 business days to receive.

• Mailed to Address on myUCF
• Direct Deposit

Mi Casa
My US Bank



Deferment
• Extends payment for tuition & fees and on campus housing. 

• Based on the amount of the student’s anticipated and accepted 
financial aid for the term.

• Not all financial aid are included for a deferment.

• Federal Direct Loans must be accepted, decline, or reduced from your 
myUCF to be included for a deferment. 

• Work-study does not provide deferment as student earns paycheck every 
other week



• Outlines items for students to complete or submit.  

• Communication to myUCF and/or Knights email account.

• Complete no later than 60 days before the start of the term.

• Options to submit documents:

“To Do List”

 Dynamic Forms 
 Upload Tool
 Fax
 Drop off
 Mail



Enrollment

ucf.edu/financial-aid/resources/program-eligibility-charts/

• Fall and spring financial aid is 
based on full-time enrollment.

• Review the Program Eligibility 
Charts on our website.  

• After Drop/Swap and Add 
ends, awards will be 
adjusted. 



Academic Activity
• Aid will disburse based on the 

number of credit hours in which an 
academic activity has been 
confirmed.

• Students will be in jeopardy of not 
receiving all their federal aid.

• Complete the academic activity by 
the end of drop/add week. 

• Confirmation of an academic 
activity occurs every semester.



• Textbook purchase program
• Short-Term Advance

FUNDS FOR BOOKS



 YOUR AWARDS



Maintaining Awards  
Satisfactory Academic Progress (SAP)*

• Reviewed at the end of each term.

• Students must complete 67% of credit hours attempted

• Students cannot exceed 150% of the credits required to graduate.

• Students must maintain a 2.0 cumulative GPA.

• Courses must be towards program completion.

*Policy is subject to change.



Special Circumstances
• Change in employment status

• Medical expenses not covered by insurance

• Change in parent’s marital status

• Death of the student’s parent

Note:  If any of these or other special circumstances occur, students should contact our 
office so we can discuss!

https://www.ucf.edu/financial-aid/receive/professional-judgement/



Resources



Resources – Ȼent$ible Knight$
The purpose of this financial literacy program is to provide 
students at the University of Central Florida with information 
and resources that enhance their financial knowledge and 
equip them to make sound financial decisions.



Resources – Award Guide
• This Award Guide is designed 
to assist you with the financial 
aid process and answer 
questions you may have 
regarding your aid eligibility. 
We suggest you read this 
guide carefully and use it as a 
reference during the academic 
year.



Resources – Financial Aid Website

Information regarding all 
things financial aid: 

• Award packaging
• Forms
• Program eligibility charts
• Parent Plus Loans
• Scholarship listing

ucf.edu/financial-aid/



Contact Information

Student Account 
Services

Millican Hall, Room 109

Email: 
studentaccounts@ucf.edu

Phone: 407-823-2433

Website: 
www.studentaccounts.ucf.edu

Student Financial 
Assistance

Millican Hall, Room 107 

Email: finaid@ucf.edu

Phone: (844) 376-9160  
•DTC: 407-235-3810
Website: 
https://www.ucf.edu/financial-aid/

mailto:studentaccounts@ucf.edu
http://www.studentaccounts.ucf.edu/
mailto:finaid@ucf.edu
https://www.ucf.edu/financial-aid/
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